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The Notional Finanges.
Lrom the Tvibume
Among the ohief Impediments to a prompi re-
Pumprion of specie payments, we accord & high
Funk to the largo amount of Government obliga-
Yioms falling due within the next few yeors. To
e stire, theso ave at the same time ineitementa

%0 resumptiont since, 1f wo shall not have re.
sumed when they fall due respectively, i will
probobly cost 1/ incurfency t retiew each $1
of them. Lot ns look these responsibilities in
ine face. ) §

They consigt, accordmg to Seoretary McCnl-
Joch’s late expose, of Lthe lollowing:—

@ per cont. bonds (0ld) due in 07 and '89.. $18,293,602
4, 6, and 6 por cent. Temporary loan..... 97,207,104
Lortifloates of Indebtodness, .. .. oo eiee . 00,067,000
1 and 2 year b per cont, NOLOs, . . ... vansans 5,080,900
B-yoar Compound Interest notos. . ........ 180,012 141
Bvonr T BOPE. . ..o oivisiinniniines snans 000,
Lirpenbacks and wractionsl currensy, .., .. 462,291,590
FOM. . v eosusroniti sesnsae coneness . 91,047,008217

Be it always borne in mind that the Treasury
is pot seeking further loans, but unlr the von-
-yersion of its pressing or imminent indébtedness
anto bonde payable at a future day. And, to
elfect this conversion, it has nw to offer to the
great mass of its short-time creditors a security
‘wopkd a fraction more in the market than thut
‘which it seeks to redeem,

Now we belteve a ¢ix per cent, untaxed bond,
Thaving thiriy years to run, would call in two-
thirds of all the above mass of indebtedness
swithin the nest three monthe—that s, we believe
the holders of more than one hillion ot the de-
anand or short-time obligations catalogued above

would make haste to exchange them for thirty-
wear sixes, especinlly If the Becretary gave notice,
in g:o sing the conversion, that he reserved the
right to reduce the thue to twcmrﬂ\re, to twenty,
and even to ten years, ag to all protlers which
whould not have been recerved at the time of so
modifying his profler, We are confident that
reenbacks, Beven-thirties, Compound Inlerest
otes, Certificatos of Indebtedness, snd te1:1En-
rary loan, would ench and all be -hurried to his
oilice by the mlllion for comversion into the
tter (more valuable) security he thus proffered
exchange, until every obstacle on the part of
¢ Treasury to an instant resumption should
nye beeh overcome,

Agnin we pray Congress to mature and pass
bhe fundin Infl. and not attempt to tie the
Becrotary’s ﬁantl.a in 50 doing. Give him a large
discretion, and hold him responsible lor the use
of it. The inflationists will seek to fetter him
by restrictive provisions, and then exult over
tlie Inability to convert, as though it wers not of’
their own contriving. Let the Scorctary have
dair scope !

"

©Our Army in Time of Peace—Senator
Wilson’s Bill. -
£irom the Times,

The ohject of the maintenance of large staud”
ing armies by the governments ol Europe is to
Pprotect monarchs sgainst each other’s asmbi-
tions and against their own subjects. Tn this
fortunate country, the Government is neither in
peril from neighburing powers nor from its own
citizens, We have had one civil war; it is troe:
n which a large uriny was required; but that
war was altogother exceptional in its ongin and
nature, The existence o1 a standing army would
;ot bave prevented it, and it cannot be proposed
to guard apainst future revolutions by the
mmntlenanee of a great, permanent military

force. Not to spedk ol it~ antagonismn to the
theory of our Government, and the genius of our
institntions and people, it would be utterly frivo-
Jous in itsell.

We require a limited military organization in
1he United States tor but two purposes—the ficst,
o form an orgunized noclens or trained und
#killed body for the lorces of the nation to rally
Around if, m any case, the ageressions of any
doreign power should cowpel us to go to war;
aind the second, to restrain the savages who exist
spon our fronticis and the plains of the West,
As for what is ealled the maintenance ol public
order, that is attended w by the public itsell.
It is troe it is not impossible that the Govern-
ment may have to give some attention to this
for a time in the Southern States, There may
sirise diffioultics between the two races there,
But even these would only be loonl, nud would,
in any event, recee bus o small military foree
drcm the general Government. Besldes, it would
be preposterous 1o muintain a large standing
army in the Soath out ol tear of such a cons
tingeney.

As paitof our permanent system ol dofense
agninst sgeression, woops sre requred ior the
garrisoning of forts and guarding of harbors
apon our lwmense frontier—along the Atlantle
const, from Passamaquoddy Bay to Key West—
along the Gulf coast, irom Fort Taylor o Browns-
vitle—along the Pacttie scaboard—ulong the Rio
Grande and the Canudian Hne—ualong the Lakes
and our northernmost line. Yet, after all, no
great number of wen ie required for this ereat
work. An arfillery company and a tew inlaatry
soldigrs are all thut s necessary in most instancss;
and the small size of oor. army before the war
attests how smaull a forae 8 really requisite for
frontier delense.

In the Indisn service, we helieve onr ditlicul-
ties will be the less the lewer soldiors we hinve lor
it—although it does not jollow that to have no
soldiers is to have no diiliculties, Bat our ex-
perience has proved that Indisn troubles (go-
called) are most frequent while or where wao
Thave the largest bodies ol troops posted in thelr
midst,

Laying aside for the moment constitutional
snd economical cons derstions allogether, we
are opposed to the relentwon of a4 large army,
The Government iteelt, and our londing military
men are opposed to 1t Nothing gave more sitis.
f1action to the conntry, nothing tended more to
increase popular confldence in General Grant,
than the prompiitude with which he set about
the reduction of the urmy upon the elose of the
'war, And when the Seoretary of War, in his
recent report, propnsed the reduction ol our
military establisnment to fiity thousand men, at
an anpual expense of less than thirty-four mil-
lions of dollars, it was gencrally a¢reed that the
force was wmple for all purposes in & period of

weace,

. As Chatrman of the Military Committee of the
Senate, Mr, Wilson has introduced s il for the
establishment ol our army on a peace basls, (It
provides that the military force of the Uunited
States shall hereafter conslst of geven reglments
ol artillery, ten regiments of cavalvy, sixty regi-
meuts of fntantry, und such other forces as shall
be provided for by this act —which latter clause
has no great practical scope,  I'he inlantry regi-
ments wre to copsist of ten companies, each
compuny of forty-eizht privates, with power to
fncresse bhe Intter to eighty-two, at the disore.
zion of the President whenever the exigencies
of the service require such ipcrease, We need
not here enter into the other details of the bill
u4 it has been drawn up; but we believe that in
the main they are approved by the highest mili-
tary authorities, .

Biv this bl our Infantry foice, officers and
mwen, will amonnt 1o newrly fifty thousand in
number, and with the artillery and cavalry, we
gholl bave an army of somecthing like sevently-
five thonsand, ,

We suppose that the estimste of fifty thonsand
mude by the Secretary of War included not
alone the Infautry. hut a'l arms of the service,
and all the forces that arc included onder the
term “onlitary establisbment” 10 s0, we at
once pronounce, and the country will at once
pronounce mn fuvor of Seoretary Btanton's nrmy
g+ auninst that of Senaror Wilkon.
fifty thousand men we believe to be abundant
and siperabundsnt. The smaller numberis alls
sufllelent for all temporary purposes, o far ns
o be seeny and the smnller number, i the
peraneuts are properdy orpardzed, Domdshes  jusg

A foree ol

as good o milltary pucteus for the nation in the
event of foreign war as the lager, In an ebo-
pomical point of view—nand this is a pilot of
view which the people wiil not ¢ease to regard —
the difference is not s slight one, It I8 & differ-
enee of tens of milhons of doilata in our an.
punl taxation; and the grearer burden, though
it can be borne, is one wnich nobody is willing
to benr,

We trust_that Mp, Wilson's bill will be fulle
disenssed and expmined in both Hooses of Con-
gress, And we trust it will not be esinblished
into law until ite estimates approach tho:e ol
the Sectetury of War,

Curiosities of Congress—The True Position
of Journalists.
From the Herald

During the procoedings of the House of Repre-
sentoatives on Tuesdav a very curlous incident
ooourred. Mr. Washburne, of Mlinols, rend an
extract from n Mnssachusetts paper, edited by
Mr. Ballwin, s member of the House, wiich
charged that & ratlroad bill that had recently
been passed was designed to relieve the Ilinols
Central Ratlroad from its obligation to carry the
mails and troops of the United States free of
charge. As the bill passed by the llouso'pm-
vides that any railroad shall perform Govern-
ment service and receive compensation therelor,
it certainly hos the effect of relieving the Ill-
rois Central and all other roads that entered
into imilur agreements in regard to Govern-
ment traneportation in return for donstions of
yublic 1ends, although those who pussed iv may

ave had no such intention,

Mr. Washburne having englneered the bill
tbhrough the House, naturally tely aggrieved by
Mr, Buldwin's charge, and hence his specch and
the debate which followed. But, as the debate
srocceded, the fact waa developed that the bill
1ad been passed under the previous question, and
that but few of the members who had votued for
it knew anything about its provisions. Wien
My, Baldwin was asked why he did not state his
objections on the floor of the House, iustead of
writing them in & letter to his paper, he replied
that he “Lad sought to obtain the floor to make
i statement, bul it was impossible to do =0.”
Having thus exposed their own ignorance, the
folly ot hustf legislation, and the nolsance ol
the gag-law ol the previous question, the mem-
bers of the House concluded to send to the

Aud vet the Times filla a large space o its
columns with assertions and tnuendoes that they
support whie treaty.

Ihe ocharge ot the Tmea, that cortaln journals
have not considered the treaty from the stand.
polnt of American intorests, 18 50 vaghely wrired
that it would be affectation in us to ronsider 1t
ns having any application to oursaives. Our
readers know véry well that nothing to Justify
gtich i charge hns ever appeared in ony colnmos,
But we bave nover os to show that the in-
teresta of the United States and ol the Provinces
were not 1o reulity so diverse a4 to superiiolal
observers they appear to be, andl we have en:
deavored fo demonstrate this unity of real in-
terest by truthiul and impartial ststements of
facts derived from the authentic sources of the
Treasury Depariment, and by other considern-
tlous, It 18 not our fault i those who wish to
make politleal eapital by opposing us do not
understand them,

The Times rings changes on the word ''reci.
procity,” nsing it gometimes to denote the pre-
sent system, winoh we condemn, nod is called by
that name; and at other times meaning a fuil
and perfect system of actunl reciproecity, By
contounding the two slgaifications, and beonuse
we are in lavor of the reality, it heaps abuse and
migrepresentation upon us for the defects we
were nmong the first, und are yet among the
most persevering, o point out in the exiting
system. We bave always belleved the present
tresty ehould be terminated, But the relstive
position of the United States and the provinces
—~countries separated at most by lakes and
rivers, which, however maguificent In thems-
gelves, rre weak and Insufficient as national and
commercial barriers, and indeed tend in many
respects rather to unite than to separate the two

| countries, already bound wrethr_-r by bands of

! penuine reciprocity is a good thing."

Senate for their bill, and to make it the subject |

o!_some intelligent consideration,

Whether or not they will agnin pass it is their
own affair; but we at lean hope thay they will
endeavor to understand wout they are voting
u[,on next time, It is all very well to siriken
blow at the Camden and Amboy monopoly. but
it Is not necessary to build up other mooopolies
by the same mesans. The Ilinols Central has
contracted 1o carry Government mails and troops
free ol charge in consideravon of certain dona-
tions of land, and wheland has been given to Lhe
company. It seems very singular that there s
nobedy in Congress wise enough tu draw a biil

fron, which run over bridges crossing from
shore to ehorp, or over those invisible lines
which for thousands of miles are the only boun-
daries—require, lor mutual intereste, o commer.
cial and politicn]l system differing from that
which prevails between us and the people on
the other sides of the oceans,

We have never beloré known the leaders of
the commercial policy of the Republican part
spenk with approbation of “a new compact with
the Provinces,” or assert, *‘Nobod doubt;rthial

the
Times hae weighed well its words In using these
expressions, there 15 no  essentinl difference
between our adme, We ditfer only as to the best
method of attaining them, The wraveller did not
yield o readily to the cutting north wind as to
more genial arguments, We would neither, pro-
fegsing feur of a disease which has no ekistence

‘ in the Provinces, prevent the importation of ar-

that will enanble the Government to use other |

ronds for a fair compensation without releasing
the Illitiois Centrul from its contruet oblicrations,

But there is pnother equally curlpus phase or
this Congressionnl incident, Here we tind Mr,
Baldwin, of Massachusetts, uppearing betore the
Houge in the dual capacity of editor and mem-
ber of Congress, He s called to acoount as a
member for what he said in his paper. Several
other gentlemen are 1 the same position, and

are equally liable to find themselves in the same |

difficulty. In our opinion the duties of an editor
and a Uongressman sre totally incompatible,
No man has a 1ight to assume to discnarge them
ut the same time, It he devotes himself to the
public service and becomes a good legislator he
will neglect his duties as a journalist; and it he
gives the pecessary lime and attention fo the
conduct of his paper he will be of very little use
us o legislator,  In the past perod of Amencan
fonrnalism people were accustomed to take the
editor’s chalr as a step to some political oflige.
They had uo ldea of the importance and re-
sponeibllities of the profession, and employed it
as a temporary tool to aid their political ad-
vancement. If by servinz o Yurt}' or by oppos-
ing 1t they could write themselves into an otlice
they were perfectly content. Bul sinee the es-

tublishment of the Herald jourpalism has be- |

come a regular business, a recognized profession.
It now furnighes its own rewards, and there are
none higher for which euy man can aspire. It

sire 10 make money, and honors enough to
sntisly the largest ambition. Instead of serving
politicians and parties it now manulactures
them,
House, or condemn & Presidentinl aspirant to
obseurity. At its word parties rise or fall,
Next w the Pmph-. whom it pepresents, it is
the eredtest and the grandest power in this Iree
country, No journslist who properly appre-
ciates his profession would barter its advantages
and its intluence for the highest oflice in the
land. Those who attempt to make it a mere ten-
der to Congress try to degrade it, but only injure
themselves, No editor can go into Congress ns
o member, and maintain that independence of
opinion #s o journulist which is the indispensa-
ble requisite of his success, In Congress he is
bound by party ties, whereas he shouid benvove
all parties, Hiz paper can no longer criticize
Congressional aetion, or it it does heois at ones
ealled npon 10 explain and apologize, His dotble
posation ey
tage, as m the cage of Mr. Baldwin—ior he muy
be able to suy iu his paper whal he is not per-
mitred 1o eay in Congress—but this advantage 15,
after ull, enly apparert, and is accompanied with
mwany disabilities,

The result 18 that we often find a paper hold-
ing one view, while its wckoowledged oditor in
his seat 1n Congress professes to entertain pre-
clsely contradictory opimions. A recent instauce
of this vemarkable antagonism 1» still fresh in
the¢ minds of the publie. 1t I8 jopossible to
sponk with trecdom when the orator is cooked
with journalistic precedents and committale; and
it 1= equally Tmpossible to write with freedowm
when the pen is clogged with
laws and partizan obllgations, For these reasons

It can place a President in the While |

supplics wealth enough to gratify those who de- | e e i

ticles which the United States have agreed to
admit lree of duty, nor add to charges which
are without substantial foundation and have no
weight,

In the mwain point our contemporary fully
ngrees with us; and this being the case, we have
no inchmation to burden the public mind by
pursning side-issues or irrelevant questions, art-
fully elaborated through thickets of L'mt'l_y
sophistry, *“*Our most distinguistied statesmen,”
gny s the Timer, and in this respect 1t speaks cor-
rectly, **have long ngo pronounced In tavor of a
genuine r('i:ipruull\': und a reference to our
columns will affard sufficient evidonce that we,
with them, are “advocates ol & coutinental com-
mercial policy.” We have heretofore given some
ol our reasons for believing that nothing loss
than such a policy will fultll the requirements
ol the ease, and either satisfy our peopie or ade-
quutely develop the resources and consult the
interests of the Provineials; and we hope to hear
from the Times, at greater length, its own ron-
sons in favor of such an arrangement.

INSTRUCTION.

Cag WAKER n 3o
s o =y

USINESS COLLEGE

N. E. CORNER TENTH AND CHESNUT BITREETS

This Institution ranks superior to any Commercis
Senovl in ihe United states belng s regularly INCOR-
TORATED COLLEGE, and the only ono of the kind
suthorized by iaw 0 confer DEGREES OF MERIT.
DIPLOMAB are awarded to graduntes under the Corpo-
rite Real, and are Intended to be the very hilgnest ro-
cun-men&nuon:m pu&munl of honor and proft In

wor

THE COURBSE OF INBTRUQTION EMBRACES
BOOK KEEVING, COMMENCIAL ARITHMETIC,
PLAIN AND ORNAMENTAL PENMANSHIP, BUAL-
NESS CORRESPONDENCE., COMMERCIAL LAW,
LECTURES ON BUSINESS AFFAIRS, COMMER-
CIAL CUSTOMS, FORMN, et¢ ett,, with thelr practi-
enl aoplioation, In all their dotalis in the varions depart-
menis 0f trude and commerce. Also, ALGEBRA and
the HIGHER MATHEMATIOR, FPHONOGRAPHY.
THE ART OF DETECTING COUNTERFELI MONEY,
ENCGINEERING, SUBVEYING, NAVIGATION, and

—

| TELLGRAPHING, constituting the mast comple'e and

give him a certain apparent advans |

parliumeniary |

we believe thidt Mr. Baldwin und the other Con- |

gressional Journalizts are gullty ol a grave error
i being io the House at ull, and we should not
b surprised 1, belore the close ot the session,
thedr dual position should wmvolve them in even
more delicate dilemmas than thar exposed by
the railvoad debate.

Canada—Reciprocity.
From 'he Worid.

The Times, in aftacking the Demo
pils and the World on the sublect of “Reclpro-
city,” only pructises an old trick. To sbuse op-
ponents and misrepresent the testimony of wit:
pessek ¢ the usual ruse of practiced ndvocates
when they cannot depend upon their own cuse,
Thust they create falde issues. The whale sphere
of imagination I8 open to thelr choice, and they
choose those charges which are most likely to
prejudioe tho mind# of thewr readers. The course
it more svallable in the newspapers than inlegs)
trinls; for in open court a jury hears both sides,
but 4 newspaper is too oiten read only by those
who are already predetermined to agrée with fes
apinions.

No journals or statesmen have from time to
tirae labored more fmithiully thun those of the

ralic jour

Demooratic party to expose the defects and ju. |

justice existing under the present treuty with the
Proviness. The Democratic newspupers were by
no means single-hapded, The first publication
which received much attention from the public
W= the work of' a Democrat, the Hon. [srael T,
Hatch, of Buifulo; and #o far as the objections
urged u%ulunt the present conditions of our
tride with the Provinces have uny real weleht,
thoy are mereiy echoes of his able pamphlet,
Opposition to the tresty a+ It Is has no', as the
Times craftily, and for party purposes, asserts,
been reluctuntly wrang from  ghe Demcerare
party, It has chaacterized the Democratie
prees of the country from the t'me when proper
occnsion for It first arose. Nur should the
Tomes need o be reminded that, both in Con
gress and In the Lepwlatore of this State, the
vole of the Dewocratle mowbers was agnlnst
fthe conltnuance of the present trevty, They
metod dnunison with thydoursnls of their party.

comprehensive course ever adopted in any commercin!

Institation. ]
TELEGRAPHING,

The arrangements 1or i(-l['arnllrllth are far in advane
of anything of the kind ever oflfered to the public, A
regnlar Telegraph Line is connécted with the Instltn
tlon, whhiwenty branch ofticea In varlous parts of the
vity, where pubjloc boginess js irancacted, and in which
tho students of this institution are permitted to practice.
Mo regular office practice can ba had in auy other school
o1 Instruotion in the country, withoot whicli no ones can
obiain a podltion ns a practical operaior. Young men
are cantioned aganst the decoptive r:opresentations of
rl:!"-‘“ wh:l.nwi out any sach tacilities, pretend to teach

LY A

FEPOLATION AND ACCOMMODATIONS,

The Instirution is loenied In the most conral part of
the city, and 18 accommodations, jor extuul. eloganos,
apd convenence are unsurpassed. Al the rooms have
been Niied ur In the very besy sty le with Bosiness Ofiees
or ( ountivg Housea, Te egraph Ofhices, Stationery Store
and i repnlie Bank of Deposit and lesne, suupiied with
Noelv engraved hithographic notes, nsod s a8 clrowlating
mediv in the Depar ment of Actinl Business,

THE AUTUAL BUSINESS COURSEL

‘The conrse of instruction in the Deparunent of Actusl
Business |s new and origingl, haviugno roferance to any
slmilur. or pretended similag, cour o pursned elsowhers
it nas been armanged exciusvely 10r this Institution
upon s MODEL PLAN, and presants a complete Jlius-
tration, by practical aXemples, of a'l toe forme and
minuts required in praetice in e!erg department of
trnde, and iwinn the sthgent. In the brirtest thme, nro-
eliely thut knowieoge whioh every man, no matter what
lile ocoupstion s to
Lipown ar ot

SOUND

be, must possess in order (o manage
hers' affalrs with skill and credis
L AND THOROUGH INNIRUCTION
I'ne roputation whith the imsutution las ever maln-
tuined s due to coostamt efforid te keep up the very
Lighest stapdard of (nswuuaction in every depar mant
Ainid comnpetition and Damerons clalms piressed apon
public asitepntlon. thisshould recelve the greatex. ton-
sideration The best teachers only are emploved here,
ALG Bever sipee its organleation has U Deen wpon so
good o loundation 1n Lhis respoot &s at prosent.
PATROSNAGE,
The matitmion Isnow enjoying the largest patronage
evor bestowed upon any Conmerclal Nobood W the
tite. More Students are now entering thun st apy
former poilod gined its establisbinent
PEUIAL NOTIUF,

Mr. Samuel 10 Delp, late of Bryant & Steatton’s. has
recently bedh  engaged a8 teacher o1 Book-Keoning
eto . Increasing #he woready efliclent oorps of e

firuciors
TEXT-ROOK.

A practicnl work on Book-kevping free frem the
crude sud impracdeable nodons of mers Wehoolirasters
vho bave Dkl Bo experience In business, is very moch
nended  The pm{nﬂemr has otie In progiess, deslgned
wapecially to supply his own wanis  The istroduction s
DOW |B Press, )i pages of plates being alrondy foished
which will be published in pamphlet foym for lmmediate
uke Ll 1he whols Is comp leted.

PERPETUAL ALMANAC AND TIME PABLE —~The
un'-.-*t glnbumln thing of the klna ever divised, 1or sale
rice 91,
’ TOYOUNG MEN WHO DESIRE THE VERY !]_l"l-‘lT
FACILITIES FOR A PRACIICAL EDUCATION
FORLBU-INESH, We guarantee a courso of ngirue-
tion nowhere else equalied, while the roputation and
standing of the Instfintion among busivess men make
e endorsemment e Lest PesipoORt 10 SUCOLs _lﬂﬂ wl-
vancoment. All comtemp'ativg entering moy Commer
¢lal College nre Invited to send for sn ILLUSTRATED
CIRCULARL ASD CATALOGUUE, eontaining compiete
In*erior vigwn of the College, and full particulams ol the
course or inutructlon, terms, eto.

L. FATRBANKS, A. M.,
PFRESIDENRT.
T. O, EEARCH, Special Teach a Superintendent
of Oftioe Dasiness. o rer MG lbthiatudpam

(HOOL FOR YOUNG MEN AND BOYS,
LY SPRING GARDEN INSITIUTE ~Terms 816 per
Fesglom, of fve months.

19 tuths I J, M HENTINGTON, Principal.

ORLEANS HOUS
No. 531 CHESNUT STREET,
PHILADELFAIA,
J STEPPACLIEL,
PROPRIETOR,
Conducted on the European p'an.

E,

11.25 8m

WATCHES AND JEWELRY.

LEWIS LADOMUSg,

/DIAMOND DEALERS IEWELER, |
WATCHES AXD SILVER WARE,
WATOHES AND JEWELRY REPAIRED.

Has aiways on hand a beantifml assoriment of Dia-
mond Finger Rings, Far Rings. Broagtplas. Studs, and
Diamond Sets. all of which will be sold at less than asua
prices,

Digmonds mounted to order In the latest styles, and
most substantial mannae,

Watches, Jewelry, and Bilver Ware

In great variety.

Plain Rings, a large assoriment always on hand
Engagethent and Wodding Ritgs 1n case or made to
order,

Bilver Ware tor Bridal presents In all stylon.

Watohes repatred tn the best mannoer, and guarantosd,d

P, B.—Disyonds and all Preclous Stones, as alse 014
Gold and Sliver, bought for oash or taken In ex-

clinngo. (Fh )
RIGGS & BROTHER,
Chronometer,
Clock, and
Watchmakers,

No. 244 8, FRONT STREET,

Have constantly on band a complete assortment of
Clocks, eto,, for Railronds, Banks, and Counling
Rooms, which they offer at reasonable rates,

N. B, Particular sttention paid to the repairing of
fine Watehes and Clooks. 16 1m*

CIIUIL'E HOLIDAY GOODS,

Large and handsome nssortmont of
GCOLD AND SILVER WATCHES
DIAMONDS, JEWELRY,
SILVER ANDPLATED WARE
CLOCKsS, BRONZES, EIC,

CLARK & BIDDLE,
Huccessors {o Thomas C, Garrett,

632 1yrp No. 712 CHESNUI STREET.

WATCHES, JEWELRY, &.

} MUSICAL BOXE

A full pssortment of above
hand at moderate prices—the
from 2 to 10 beauufal Alrs.

FARR & BROTHER, Importers,
No, 824 CHEENUI STREET,
Below Fourth,

HENRY HARPER, e

No. RO ATMCH STREKT»
Manutaoturer and Dealer in
Watches,
Fine Jewelry,

Silver-Plated Ware,
ABD

Solid Silver-ware,

& RicH JEWELRY.

JOHN BRENNAN,
DEALER IN
DIAMONDS, FINE WATCHES, JEWELRY,
Ete. Ete. Ete.
No. 188, EIGHTH S8t REET, Philada.

ds constantly on
usical Boxes playing

11 Nsmiblyrp

80 ly

9201y

LEGAL NOTICES. B

'[)- THE ORPHANS' COURT FOR THE CITY
AL AND COUNTY OF PHILADELPHIA
Estate of CHRIS1TAN LAFFERTY . deceased,

The Audlior eppolpted by the Court to andii, settle,
and adjust the account of JAMES M., LAFFERI'Y and
UEOKRGE LAFFER Executors of CHRIST N
LAFFERTY, deoeased, and to report disteibution o: the
balance in the hands of tho scconnt ity Wil meet the
partles mtorestod for the purposes o his apuointment,
on WIDNESDAY, January 17, 1866, at 4 o'cloock ¥, M.,
at the offioe or A, 5, Letchworth, Esqg , No, 181 8, PIFTL
Sireot, in the city of Philladelphia,

14 thstubt® JOHN sHALLOROSS, Anditor,

RU]:ER'I’ SHOEMAKER & CO.,
N. E. Qor, of FOURTH and RACE Sircots,
PHILADELFHIA,
WHOLESALE DRUGGISTS
lwporters and Dealers in Foreign and Domestio
Window and Plate Glass,
MANUFACOTURERS OF
White Lead and Zinc Paints,Putty,ete
AGENTS FOR THE CELEARATED
FRENUH ZINC PAINTS,
Dealers and Consumers =upplisd at [1020 8m

VERY LOW PRICES FOR CASH.

HARNESS ORNAMENTS,
WILLIAM LITILE, Jr.,

MANUFACTUREN OF ALL KINDS OF

HARNESS OENAMENTS,

No, 628 COMMERCE STREET (Third Sory),
EXTEAXCE 0¥ WhERLuR's CovnT.
ORNAMENTE, MONOGRAMS, LETTERS, CRESTS

ROSETIES, ETC.,

O any Spec'al Deslgh. wmade to order at the shortos
nouce, and at REASUNABLE PRICEs, | drathslm®

(\' SILBERMAN & U0, IMPOLTERS oOF
Wle FANEY GOODN,
No. i K, FOUETH Burest,
FIILADRLEYHIA

Fortemopnales, Fochet Books Furses. Travelin
Antehes Dressing Cases Ladiss™ Companions, Writing
Desxs, Parttollos, Work Boxes, Jews Hoxes, Pholo=
graph Albnms, Opera G'aspen, Klelo Gilagses Spectacios
Lurd Cases Chinn and Glt Ornaments, Pookel Catlery,
Razors, Combs. Erushea, Fermmery, Soaps, Fans, Halr
Nets, Hair Ornaments. Steel Jewelry, Jut Goolds, Cor
pellan Goods, Brucelets, Meck noes, Boit Clasps, _tug;
*leeve Buittons sSenrf Pios, Scarf Rings, silk Wa
i ther Gunras Atoel and Plated ¢ haing W
Ka‘u. Shaw Prs Violn Birings. Beads of all Kin
Dolls. Bubber Balla, l:omtnuu.ui‘nca. L‘h%l:ﬁ? :
Boards, Backgnmmon Bowsrds, Plutn'r Pockl
Flasks, Drinking Cups, Tolmeco Pipes, Tobseoo BoXer
Tobnoco Pouches, Match Boxes, Plpe Stems, O
Tubes, Clgar Casen #inl

FORGE PLOWMAN,
C€ARPENTER AND BUILDER,
No. 282 CARTER STREET
And No. 141 DOCK STREET.

Maching Work und Miliwrlguting prompily
ended o, 914m

JOEAFNESS, BLINDNESS, AND CATARRH,—
J.
i

Fams

CB, M. D, Professor of the Kye and Fas
nil“tﬁniuu uvpermgll&{‘:: tho above momben

with the wtmont from the mont
rellable pourcas in the olty can be soon st hisofMos, No
nlﬂ"nut tn:l, Facalty are Inviled

i TT‘ u“nlnlnf:]a has o rels In hi
BCGOTR 1lenis, A8 ne segrels n .
I‘Iﬂlﬂ‘:m Sy (UL

~ LADIES' FANCY FURS.
I‘A DIES

WU RS.
|

FANCY

JOEN FAREIRA,

No. 718 ARCH STREET,

ABOVE BEVENTH STRERT
At his old-entablished stors,

INPORTER, MANUFACTURER, AND

DEALER TN

FANCY FURS
FOR
LADIES AND CHILDREN.,

My asportment of Faney Fors for Ladios and Ohll-
dron is now complete, embracing every varely that
will be worn during the coming seasou,

Hemember the name and number,

JOHN FAREIRA,
No. T18 ARCH STREET, above Soventh,

I have ne partner or connection with any othar
store m this citv, 10 2 4mbp

JOHN A STAMBACH,

IMFORTER AXD MANUFACTURER OF
LADIES FANCY FURS,
No. 826 ARCH Street, Below Ninth,

Has now opon a splendid varioty of
LADIES' AND CHILDREN'S FANCY FURS

Of every description, latest and most avproved
stylea, (1018 8
Every article wartante as n-:ﬂngnud.

. SHIPPING.

m FOR NEW ORLEANS
AND SAVANNAH DIRECT.
FIRET CABIN PASSAGE TO NEW ORLEANS
FORTY DOLLARS $40.

THE NEW STEAMSHIP MATANZAS,

WILLIAM LIESBEGANG, Commandsr,

Will sall from NEW YORE, SATURDAY , January 18,
carrying passengers at above low rates,

The well-known and popular steamship MISSOURT,
Jaues BEERMAN, Commander, will tollow Jsnuary 20.

FOR BAVANNAH DIRECT—Weekly Line,

The splendid new steamship BAN SALVADOR, Cap-
taln Atking, will sall Saturday, Janoary 13, and be sac-
coeded by the SAN JACINTO, Captain Loveland, SBatur
day. January 0. .

For Tickets apply to

H. L. LEAF,

No. 320 CHESNUT BTREEY.
GARRISON & ALLEN No. § Dowilog Green, Now

York. 11
m"}-l:’l; HLY IMPORTANT NO-
: "ICE,
Uk BEABOARD .MBI‘). ROANCKYE RAILEOAD
CHANGE OF HOUR. .
On snd after Mon next (8th of Jah tho
#teamers of the OLD BAY LINE wiil jeave BAL URE

1 FORTRESS MO B { i
it NEOE and NORFOLK at 54 o'clock

We now offer to the public, hy this ronte, unsnrpgssed
accommodations, it having two such steamoers as the
THOMAR K EL<M and ADELAIDE.

l'uunﬁzn leaving Baltumore unt 54 o'clock P, M, will
arrive st Norfolk In time to connect with the James
River stenmers for CITY POINT and RICHMOND,

The Seabosrd and Hoanoke Raiiroad being now ofen,
this 18 the only line by which connections can be made
with It at Portsmouth for S uffulk. Blackwater. Edenton
Plymouth. Weldon Halelgh, Goldsboro. Newbern, Wil
mington. and all puints on Mo great ~outhern route.,

Passengers going to any polnt south of Norfolk will

ﬂnldletm’ to be the most cxpecdidions and the cheapest
rounte,

Fare [rom Philadelphla to Foriress Monroe........8778
W " NOorfolk.,.oaussnnes 718
" " Clhy Polnt..ueauees P (1 - ]

" “

Richmond......coucoea. 1025
un’}::musla tickets from Baltimore to Weldon, N. C., §12

Through Tiokets can be obtained at all the depots of
the %:‘Inelnul Nurthern. Eagtern. und Western cities,
and uhlm-\tou Uity , D, (. \
Be partieular to procure tickets by the old-established
BAY LINE!

State Hooms and Meals ex&

The State Room sccommidations are unsurpassed
nnd the table well sup phed.

Pagsengors tnking the 8 A. M, traln from New York
bave ample time to dine in Baltimore.

Pagsengers loaving Philadelphia st §9°15 or 11'9 AL M.
wil! connect with this Ine at Balthmore,

Pussengers leaving Washingtonat 115, M. will con
pect with this line a2 Haliimore

Tussengors and their bageage transported free botwear
rallroad depots apd steamners,

M. N, FATLS, Presiden’
. D, JAMAR, Genbral Passenger Agent, Phis.

FPa.  HAMILL'S PASSAGE OFFICH

FOR LIVERIOOL AND CORK DIRECT.

ine frst-clnss tulpowered Clyde buic lron screw
Steamshing o this Line jegularn

EVERY WEDNESDAY THROUGHOUT THE YEAR

FIHST CABIN (througi irom Fhiladelplin) BRI

= GLE do do e
TERRA PAYABLE IN PAPER MONEY,

FOR
LONDONDERRY, BELFAST, DURBLIN, GLASGOW
! OR LIVERPOOL,

CADIN (according $0 /00aLlon ), ......... 500, 880, knd 870
DR R R s A i M inesanirssisrinsarniiarsaknssans NN 0G

All payable In'lmlu money. and bookod through frea
from I'hlisdelphis Yo any of the above porta

FPariles snbout vislting the old gountry will find Itflo
thelt wdyantage to call on the undersigned, before -
unlm{lulwwheﬂ-, as they csn seeare choioe berths,
save thelr ral =oad exnenses (o New York,

For passage, app'y to W. A. HAMILL,

No. 21T WALNUT Streat, up stairs

Drans jssned for any amount urpmhle In any virt of
Ilnulu.nd. Ireland, scotand, aud Wwes, O on n&‘ﬂn.
Inent.

-———— !

=% BTEAM T0O LIVERPOOL—
> Calling ot yUEENSTOWN. The Lnman Line,
subiit M1 WEERLY, carmyng the U, 8, &

(:ll'l"a' OF LONDON, Saturday, Janumy 14

KANGAROG, Wednpsday Jaunsarr 17,

CITY OF ba L};:&lt&n: ﬁat-ﬁm:. Junuary 20,

At noon, from Yies orth ver.

RA'LES OF PARBAGR.
First CObin, . .ovensge ol Sloomage., . cocoeuel 3000
First Cauin to London Btostagot ¥ anaon, .., 0400
#lyws Cabin 1o an..-m-uo.amr-w? L oA, .. 4000

Paesengers alio (orwarded to Havi , Bamburg, Bre
men, &¢., &o,, at moderate rtes, .

Faksage by the mal stemmners, salliye cvery SATUR~
DAY, payable In gold  Pasiage ler & mia week
slenmiers, payab e in United States cul ogoy.

Passage by the Wednesday stemmers:—Cabin, $50,
“Leprage { payable tn United States currency,
niwmin passage trom Liverpool or Qusenstown, 839
gold, or {ts equivalent. Tiockets can be bonght here by
sersons sonding ror thalr i 3

For rurther Information at te> Company's Offoes

DA Agent,

[}
No, 111 WALKUT 8¢ t. ll'.l&lllunhll.

FOR NEW YORK.—DESPATCH

and bwiftaure Lings, via Deinware and
140 C anel. The steamers of these lines are loavin
dadly nt 1% o'clock 8., and & o'clock ¥, M., [rom 1t

pl}l above Wainut street

e 2ot W T S U S
erme. app (1] - BA G No. L4 P
DELAWAKE Avenue

H()LIDAY PRESENTS,
MUSICAL BOXES,

ACCORDEONS,
VIOLINS,

AL C, P FLEASANT'S New Musloal lustrinnant Store,
1216 Lm  No. §589 (Nine T weniy sine) CHESSUT 5t
i \ .

Ity

INSURANCE COMPANIES,
ni".i AWARE Dlll"l_"I}J iatl'j\g‘:' FETY INSURANON
, TED p ! "LEOISLAT
e e vmﬂ'&n.yﬂuﬁu LATURE
OFFICE B E. (ORNER 1HIRD AND WALRUT

BITREE IS, FHILADELPHIA
MARINE INSURANCE

ON VFRAKLS,
Sﬁl‘ﬁo To all parts of the w
FHELGITT

INLAND INRURANCES

On Goods by River, Canal, Laks, and
1 a0 1
'H INOU&\&&:‘%
On Werehandl se goneraily,
Ou Riores, Dwe ling Houses, ste,
ABSETR OF THE COMPANY
8100 808 United a&“"ﬁ'&'u&uﬁhn
n e T 008,
I-’ [ s " L1 ql mm

0 “ 7 3-10 per cent. loan,

Land Oa

consene 104 BTN0N
VOB 2 ians e sases 24 A3 LA ceesnvens OO 008
000 St of i’mmrymn Six’ Pei dent. -
A}
195,000 Qity of Fhiiade phia Six Por L‘ent.I .
""" " fiai R T A
gnae Bix Par Cent, TN .
6,000 Peunsylvania Railroad Second Mort. o
25 000 W uisﬂ :m?vlug::.z:l road Mort P
" or Oent. i svevatestew
15,000 % Shiares Stock Germantown Gas »
1 !
7,150 143 ~har Stoek Pon - “‘::
SO VCOMPONY .o iac ssruvsssrnsssanse 3,
5,000 |J‘im.m swc‘\l{ North Ponusylvanis
ment. sabjoct toten anys' call..... $0,00008
50,100 State of ﬁmnnm ve Per Cont.
15 .900 90
= llens on Clty Pro
1,085 550 Far. Market valus. .. ... 9904,
Balancons dae at A goncies.— Promiams
on Marine Policies, Acorued Inte-

Treasury Noto®.coe,cicns rusn
100 000 State of & onnsyivania Five Per vent.
s ciises JTb b s T . « 1A%
20,000 Pebneyivani
0, nay "
0, 000-00
maus Six Ter Cent. Bonds, .
Company. prinol d Intersat
aumuuﬁ by lfu‘l(‘tr ol Phils
hia. v
Bailrond Cotmpany...c..oocsnnrnsses 000
4,000 Depostt with Unitad ‘Atates Govern-
o am....‘.‘...a......d..‘l...“ i ogses
T ang on Bonds an ortigaue, t
' POILY . .ovansensrrss 11070090
Bills recelvablc lor in:urances made
rest, and othoer debiin due the Com-

Yo xensendsns Siessnsaressvarataces AL
S{r?zl;ntt;‘awen of -u;"cnz insursnce
nd other Companios, § G
1mlu:dnhw..'.'?..‘.....,.t..... , 1900
i 34 R -
#1205 dirln
—— e —
DIRECTORS,
Thomas % Hana, 4 Samusl E. Rtokes,
ohn C. Davia, . ¥, Penlstan,
dmmmd A, Setuder, ]
Theophilus Paulling, Wlﬁzn o e
John K. Penroso, Edward

jhmes Traguair,
enry C. Duilsit, Jr.,
.lmg 1] \

William €. Ludwig, ; 1 2"‘;“. X
TR T, Real, osbua .Ern

Hogh g ggh‘ '%.
Robert Burwn, A

John D Taylor,

« B b
THOMA 9%?’5%2\5‘@%
JOUN O, DAVIS, V P

HENRY Lyisuns, recretary. 1

NORTH AMERICAN TRANSIT
INSURANCE COMPANY,

No. 133 S. FOURTH Street
PHILADELPHIA.

Annnal Policles lssued ngainst Goneral Accidents
descrintions at excecdingly low rates,

Insurance effectod for one year, in any sum from §loe
to 810 000, nt & prominm of only one-half per cent., seon
ring the full amount Insured In case of death, and A coms=
pensation each week equal to the whole premium pald.

Bhort time Tkets for 1,4, 3,5, 7, or 10 days, o, 3,0
6 months, at 10 cents a day, iInsuring in the sum of 83909
or giving §18 per week I disabled, to be had at the Gene-
ral Office, No, 133 8. FOURTH Street. Philadelphls, or &
the various Ralirosd Ticket oMces Be sare to purchase
the tickets of the North American Transit Insurance
Company. J

For elrculars and turther Information soply at th
General OMee, or of any of the authorized Agonts of th

Cumpany.
8 L HOUPT, Presldent.

Lk
JAMES M, CONRAD, Treasurer.
HENRY (. BHOWN, Secretary.

JOHN C. BULLITY, Bolieitor,

L. L. Houpt, late MI;'I ﬁwlc'llﬂm:l. Ballrogd

oupt, la L ¥, paay.
i\I, BHP‘d'LIEll" w. B‘l:g':m i.k:f?o.'n. m(;‘.
Samupel O, Palmer, U r ot Commer
Richard Wood, Ne. arket strect. : -
Jamen M. Conrad, No. 623 Markes street.
J. K. Kingsly, Continental Holel
H. 4. Leisenring, Nos. and 239 Dook street.
Bamuel Work, of Work, MeCouch & Og,
George Mardn, No. 0232 Chesnut steoet, naily

HE PROVIDENT
Life and Trust Co.,

OF PHILADELFPHIA,

Tncorporsted by the Btate of PennsylvaniaThi ont
220, 1985, INSURES LIVES, ALLU,;V- n:munl‘n:'lr oN
DEFOSITS, AND GRaANTS ANNUITLES,
CJ\IJIPJ a‘\la‘ &‘160.000.
DIRECTORS,
Samuel B, shipley, | Richard Cadbary,

Jereminh Haeker, | Heury Halnoa,
doshiun H Motris, .
u‘fvrm.rd Wood g g ot

Wi 2. '
Charies B, cm"" Longstreth.

SAMUEL R. sHIPLEY, President.
Howraxp Panny, Actuary,

OFFIOR, i1
No. 111 8. FOURTH Street.

1820, CHARTER PERPETUAL.
FRANKLIN FIRE INSURANCE COMPANY

OF FHILADELPHIA
ASSETS ON JAXUARY 1, 1865, 92,501,907

NRRLL 2 e s rags e
tm'\:}:ﬂ?nm 1146 1f:aum
T nse y N noote (or
LOSSES PALD SINCE 1920, OV EH 86,000 060,
PERPETUAL AND TEMPORARY FOLICIES
LiBEBAL TkME | OWC o

v ——

DIRRCTORS
CHARLES X BANCKER, ISAACK
TOBlAE WAGNER, rDW b n'g.z,
840 UEL GRANT, |gr.ouuv. FALES,
JAUON B BMLTE, LFKED
GLORGE W. RICH DS, [FHAS, W. sgibi M. D.
i'r’)'\'\'“\l'ntﬁ t’i"ﬁj'fx?;y Vioe' P 'y
_ _.-‘ aac!\'\'_}::_:_l_r VTN, Réi:n:nrr‘bm ':m "
yHENIX NSURANCE : ANY
F O oy s reviis,
by J =
No. 44 WALNU a0

) A T Streel, opposite
In sddition o MARINE ugp?au%nﬁluv B

this Company insures o j0ss or L] FIRE,
Mberal mpr;n!. on bulldings, merch Iln' mhr':!rmu?.:
for lnited porlods. an on bulidings , by

deporit of premitm,

The Comp Las been M BotIY
than SIX1 E: Tt~ during whlefl :Immﬂ h?:.mbﬂ
prompuy sdjosted and pald.
Jokn L. Hodge. B e Wrstbd L

nhn 8 ]
Willlam McKee, Eﬂd hvil.‘m' "
M B, Mahoney, Heojumtin Iphl.
Joh.. T. Lewis, Thomas H. Yowers,
Willimm 8. Grant. A RM s
Robert W Leaming Edmond
bC on, el

'.BI.
nn?l.
_bAm'-r.s._Wlmq:_.hn retary. r- 1 l‘_

IRE INSURANCE RXCLUSIVELY.—THE
coMP,

PENNSYLVAMA FIRE INSURANCE ANY
=Inoorporated 185—Oharter Perpotunl—o, 818 WAL~

NUT Street, opposite Independenge Bquare.
This (.‘ompam?. llwnﬁywov u‘&. eommunity for
over (nu{"ym. continie to losn or

ugninat
damage fire on Fubllo or Private Bu%
perminent y or tor a Bmited £ Ahom“&
Swcks of Goods and Merch [ s it Libex

term
"rm'-'u Capital, togotber with a lm L]
invested In the most osref) r.
theni 10 offer to the Insured au BN poouri
the case o) loes,
P
Daniel Bmith. Jr

Alexanger Benson, , m
Iruue Haz.chnomi wis.
T homas Rohhﬁ. al JoG Fell,
CEt s —
WitLian G, On netotary, 10ly

F

I B E INSURANGCHE
THE no!u mrt’lu*ﬁ% lcxumn

Inaures agalnst loss or Juie b RE on Dm-.
ent vy or tor o LIMITED
i:'pm%mn |:nmlly aud unmmmi'wm".‘
L4

&y of connty.

DIRECTORS,
@2’.‘:’“1‘“6‘.":, oy & e
am fl. Lewis I..uu?al Cofln,
dllaw B, Bullgek, Ji B P,
TRAD TR | Yob% W onauds:
i ayior, ) ool
JAMES llliu’r N President.

CHARN A, DUY . Vies Pregldent,
1HOF AR NETLSON, Becra
r




